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**(The Companies Act, 2013)
[Company Limited by Shares)

MEMORANDUM OF ASSOCIATION
OF
VANI COMMERCIALS LIMITED

The Name of the Company is VANI COMMERCIALS LIMITED

II. The Registered Office of the Company will be situated in the State of Delhi.

II1.The objects for which the Company is established are:

(A) THE MAIN OBJECT TO BE PURSUED BY THE COMPANY ARE:-

1. To carry on the business of providing long term finance for construction or pu

. To carry on in India and elsewhere the

rchase of

houses, flats, apartments, promises in India for residential and other purposes and to
promote, Sponsor, undertake and execute all types and kinds or housing, house building,
and house development scheme and projects, residential, non-residential, commercial.
Industrial, and otherwise including schemes and projects or and all types and kinds ofland
2 view to assisting private individuals, parties and persons including
bodies corporate to acquire and own houses, flats apartments and other types or units or
accommodation for residential, dwelling commercial, industrial and other purposes and
promotion, sponsorship and executing of all sorts of land
development and housing and house building schemes and projects as may be sponsored,
promoted or executed by or through the agencies of contractors, suppliers and
manufacturers end to sell and offer for sale either in residential or other units and
complexes and either against instalment payments or by outright purchases any such land
buildings, houses flats or apartments as may be developed, constructed, set up or
promoted by the company or under the or with the help and assistance of the Company.

development, with

to help aid and assist in

business of providing financial technology and
digital payment solutions, and to offer financial, technical, and advisory services, including
but not limited to the issuance, management, distribution, and operation of prepaid
instruments, digital wallets, stored value cards, vouchers, and similar instruments,
whether in physical or electronic form, in accordance with applicable laws.
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ices, including acquiring
id nent aggregator and payment gateway servic e - o
ocaeaslng st authentication, and authorization oI payment

bile wallets, and other electronic means;

processing, settlement, clearing, routing,
bile applications, software

transactions through cards, UPI, net banking, mo i
and to design, develop, license, operate, and maintain mo D omie payments
platforms, APIs, and other digital infrastructure to enable secure €

merchant acceptance, and related fintech solutions.

- To provide technology-cnabled financial services including bill payments, reconciliation,
settlement, reporting, fraud prevention, risk management, customer support, loyalty
programs, credit scoring, and data analytics, and to offer POS devices, QR code systems,
checkout solutions, and other merchant enablement tools to individuals and enterprises.

To carry on the business of financing and lending, including but not limited to providing
loans, advances, personal loans, vehicle loans, credit facilities, hire purchase, leasing, bill
discounting, supply chain finance, consumer finance, business loans, housing loans, loans
against property and any other financing and lending product to corporates, businesses,
professionals, contractors, dealers, home buyers, individuals, others as permitted under
applicable laws and subject to regulatory approvals.

To acquire, manage, and realize financial assets and stressed assets, including secured or
unsecured debts, receivables, and loan portfolios from banks, financial institutions,
corporations, or individuals, and to deal in, manage, or dispose of such assets, whether
directly or through asset reconstruction, securitization, or assignment, in compliance with

applicable law.

To act as insurance intermediary, corporate agent, or broker for life, health, general, and
other classes of insurance, and to provide insurance aggregation, digital onboarding, policy
comparison, claim assistance, and allied services through online or offline means, and to
collaborate with insurance companies and other regulated entities for marketing,

servicing, and technology partnerships.

To engage in the business of distribution, facilitation, and intermediation in shares,
securities, mutual funds, bonds, commodities, derivatives, and investment products
permitted under law, and to act as sub-broker, trading member, or investment
intermediary, and to provide technology platforms, advisory, and back-office support for
financial trading, portfolio management, and wealth management activities.

To undertake all such lawful activities as are incidental, ancillary, or conducive to the
attainment of the above objects, including entering into collaborations, partnerships, or
joint ventures with banks, NBFCs, financial institutions, service providers, or technology
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- To purchase, exchan
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ge or otherwise any movab]
the Company may deem ne
Its main businegs,

€ or immovable Property and any rights
Cessary or convenient for the purpose of

panies carrying
on or engaged in the main business or transaction of this Company:
- Toimport, buy, exchange, alter, improve and manipulate in all kinds of plants, machinery,
apparatus, tools and things necessary or convenient for carrying on the main business of
the Company.

. To vest any movable or immovable property,

rights or interests required by or received
or belonging to the Company in any person or company on behalf of or for the benefit of

the Company and with or without any declared trust in favour of the Company.

To hase, build, carry out, equip, maintain, alter, improve, develop, managet w:ork,
- -y A tend any plants, warehouse, sheds, offices, shops, stores, buildings,
conm’ﬂ - Sup;rr;?u: labour lines, and houses, warehouses, and such other works and
:;a;;:\t]f:;lferz;s;} Eecessa,ry for carrying on the main business of the Company.

i kings either existing or
bilities of any person or persons, firm, companies or undertaking
liabilitie . ;
new, engaged in or carrying on or proposin
L

carry on business this Company is
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the Company and to pay for the same either in cash or in

partly in shares or otherwise,

| Indian and foreign individuals,

8. 'I'nm'gnli.!lv;nl[imltt'l‘mlu.'w,rvt-lm'nls;Ilnl(‘nnll':lfflsz”
r such
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companies, corporations and such other organizations for technical, or any .
: , ; o i P ; ( ! purposc
assistance for carrying out all or any the main objects of the Company or for the purg
o ; : s basis Ow-
of activity research and development of manufacturing projects on the basis of kno

: ok v - sriA o
how, or technical collaboration and necessary formulas and patent rights for furthering

the main objects of the Company.

9. Subject to the Provisions of the Companies Act 2013, Lo amalgamate with any other
company of which all or any of their objects companies having similar to the objects of
the Company in any manner whether with or without the liguidation.

10.Subject to any law for the time being in force, to undertake or take part in the formation,
supervision or control of the business or operations of any person, firm, body corporate,
association undertaking carrying on the main business of the Company.

11.To apply for, obtain, purchase or otherwise and prolong and renew any patents,
patentrights, brevets, inventions, processes, scientific technical or other assistance,
manufacturing processes know-how and other information, patterns, copyrights,
trademarks, licenses concessions and the like rights or benefits, conferring an exclusive
or non-exclusive or limited or unlimited right of use thereof, which may seem capable of
being used for or in connection with the main objects of the Company or the acquisition
or use of which may seem calculated directly or indirectly to benefit the Company on
payment of any fee royalty or other consideration and to use, exercise or develop the
same under or grant licenses in respect thereof or otherwise deal with same and to spend
money in experimenting upon testing or improving any such patents, inventions, right or

concessions.

12.To apply for and obtain any order under any Act or Legislature, charter, privilege
concession, license or authorisation of any Government, State or other Authority for
enabling the Company to carry on any of its main objects into effect or for extending any
of the powers of the Company or for effecting and modification of the constitution of the
Company or for any other such purpose which may seem expedient and to oppose any
proceedings or applications which may seem expedient or calculated directly or

indirectly to prejudice the interest of the Company.

For VAL COMMERCIALS
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14.To procure _
uiide llledt.he Company to he registered or recognised in or under the laws of any place
- 1dia and to do al] act necessary for carrying on in any foreign country for the
USIness or profession of the Company.

1 : ¥ . .
5 T(.) dr aVY, make, accept, discount, execute and issue bills of exchange, promissory notes
linlls of lading, warrants, debentures and such other negotiable or transferable
mstruments, of all

types or securities and to open Bank Accounts of any type and to
operate the same in the ordinary course of the Company.

16.To advance money either with or without security,

and to such persons and upon such
terms and conditions as the Company may deem fit and also to deal with the money of
the Company not immediately required.

17.To undertake and execute any trusts, the undertaking of which may seem to the Company
desirable, either gratuitously or otherwise.

18.To establish, or promote or concur in establishing or promote any company for the
purpose of dealing all or any of the properties, rights and liabilities of the Company.

19.To sell, mortgage, exchange, grant licenses and other rights improve, manage, develop and
dispose of undertakings, properties, assets and effects of the company or any part thereof
for such consideration as may be expedient and in particular for any shares, stocks,

debentures or other securities of any other such company having main objects altogether
or in part similar to those of the Company.

20.Subject to the Provisions of Companies Act 2013, to distribute among the members in

specie or otherwise any property of the Company or any proceeds of sale or disposal of
any property of the Company in the event of winding up.

21.Subject to the Provisions of Companies Act 2013, to carry out

amalgamation/arrangements / merger / of the Company with other company/ies as may
be permissible by the provisions of the law.

For VAN COMMERCIALSAIMIT!
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serve or otherwise
22.To distribute as dividend or bonus among the‘member or FO pliCEI;UO; ‘?ey —
to apply, as the Company may, from time to ime, determine a Yand S A—
of premium on debentures issued at a premium by the CompaﬂYh Bomniitiaf Rl
in respect of forfeited shares, money arising from the sa:!e by the p
shares subject to the provisions of Sec. 52 of the Companies Act, 2013.

; — itions, prospects
23.To employ agents or experts to investigate and examine into the condition kp Spmd
4 n c
value, character and circumstances of any business concerns and underta l.g
generally of any assets properties or rights which the Company purpose to acquire.

24.To create any reserve fund, sinking fund, or any other such special funds whether for
depreciation, repairing, improving, research, extending or maintaining any of the
properties of the Company or for any other such purpose conducive to the interest of the
Company.

25.Subject to the provisions of Section 179 to 183 of Companies Act, 2013, to subscribe
contribute, gift or money, rights or assets for any national educational, religious,
charitable, scientific, public, general or usual objects or to make gifts or such other assets
to any institutions, clubs, societies, associations, trusts, scientific research associations,
funds, universities, college or any individual, body of individuals or bodies corporate.

26.To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributery pension or superannuation, provident or gratuity
funds for the benefit of and give of procure the giving of the gratuities pensions,
allowances, bonuses or emoluments of any persons who are or were at any time in the
employment or service of the company or any company which is a subsidiary of the
Company or is allied to or associated with the Company or with any such subsidiary
company or who are or were at any time Directors or officers of the Company or any other
company as aforesaid and the wives, widows, families and dependents of any such
persons and also to establish and subsidies and subscribe to any institutions,
associations, club or funds calculated to be for the benefit of or advance aforesaid and
make payments to any such persons as aforesaid and to do any of the matters aforesaid,
either alone or in conjunction with any such other company as aforesaid.

27.To establish, for any of the main objects of the Company, branches or to establish any firm
or firms at places in or outside India as the Company may deem expedient.

28.To pay for any property or rights acquired by or for any services rendered to the Company
and in particular to remunerate any person, firm or company introducing business to the
company either in cash or fully or partly-paid up shares with or without preferred or

~or VANI COMMERCIALS
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30.To send out to foreign countries, its director,
for investigation possibilities of main busi
machinery or establishing trade and busines
of the company and to pay all expenses incu

employees or any other person or persons
ness or trade procuring and buying any
s connections or for promoting the interests
rred in the connection,

31.To compensate for loss of office of any Managing Director or Directors or other officers of
the Company within the limitations prescribed under the Companies Act or such other
statute or rule having the force of law and to make payments to any person whose office

of employment or duties may be determined by virtue of any transaction in which the
Company is engaged.

32.To agree to refer to arbitration any dispute, present or future between the Company and
any other company, firm, individual or any other body and to submit the same to
arbitration in India or abroad either in accordance with Indian or any foreign system of
Jaw.

33.To appoint agents, sub-agents, dealers, managers canvassers, sales, representatives o-r
salesmen for transacting all or any kind of the main business of which this Company is
authorised to carry on and to constitute agencies of the Company in India or in any other
country and establish depots and agencies in different parts of the world.

IV.The Liability of the members is Limited.

V. The Authorized Share Capital of the Company isRs. 50,00,00,000/- (Rupees Fifty Crore
. Only) divided into 50000000 (Five Crore) Equity Shares of Rs. 10/- (Rupees Ten Only)
each ranking pari-passu in all respect with the existing Equity Shares.

For VAR U JMMERCIALS LIMLTED
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