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11th	November,	2024	
	
To	
The	Listing	Department	
BSE	Limited,	
25th	Floor,	Phiroze	Jeejeebhoy	Towers,	
Dalal	Street	Mumbai,	Maharashtra	–	400001	
 
Sub:	OUTCOME	OF	BOARD	MEETING	
	
Ref:	VANI	COMMERCIALS	LIMITED	(Scrip	Code:	538918)	
	
Meeting	Conclusion	Time:	7:30	P.M.	
 
Dear Sir/Madam, 
 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that 
the meeting of Board of Directors of the Company was held today, i.e. Monday, 11th 
November, 2024 commenced at 2:00 P.M. through Video Conferencing and 
concluded at 7:30 P.M. inter alia to consider and approve the following: 
 
1) Standalone Un-Audited Financial Results of the Company for the quarter and half 
year ended on 30th September, 2024; 
 
2) Consolidated Un-Audited Financial Results of the Company for the quarter and 
half year ended on 30th September, 2024; 
 
3) The Board took note of the Limited Review Report issued by the Statutory 
Auditors of the Company on the Standalone and Consolidated Un-Audited financial 
statements for the half year ended on 30th September, 2024; 
 
The Limited Review Report alongwith the Standalone and Consolidated Un-Audited 
Financial results for the quarter and half year ended on 30th September, 2024 is 
annexed herewith and marked as Annexure‐A.	
 
4) On recommendations received from the Nomination and Remuneration 
Committee, the Board considered and approved the Appointment of Mr. Gaurav 
Malhotra (DIN: 07351641) as Additional Director (Independent) of the Company 
w.e.f. 11th November, 2024 subject to his regularization as Independent Director by 
the members at the ensuing General meeting of the Company. 
 
The details pursuant to SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said 
appointment is marked as Annexure‐B. 
 
 
 



5) The Board considered and proposed the Change in designation of Mr. Pranay 
Kumar Tayal (DIN: 10649067) from Independent Director to Non-Executive Non 
independent Director to hold office upto the date of ensuing general meeting of the 
Company subject to prior approval from the Reserve Bank of India in accordance 
with Master Directions (Scale Based Regulations) Directions, 2023  
 

The details pursuant to SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said 
appointment is marked as Annexure‐C. 
 

6) On recommendations received from the Nomination and Remuneration 
Committee, the Board considered and proposed appointment of Mr. Ajay Kumar 
Tayal (DIN:_02884256) as Additional (Executive) Director of the Company, subject 
to prior approval from the Reserve Bank of India in accordance with Master 
Directions (Scale Based Regulations) Directions, 2023. and subject to his 
regularization as Whole-Time Director by the members at the ensuing General 
meeting of the Company. 
 

The details pursuant to SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said 
appointment is marked as Annexure‐D. 
 
7)  The Board took note of the Resignation tendered by Mrs. Binal Jenish Shah from 
the post of Non-Executive Non Independent Director of the Company with effect 
from Closure of Business Hours on 11th November, 2024. 
 

The details pursuant to SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said 
resignation is marked as Annexure‐E. 
 

8) The Board considered to open a new branch office in Muzaffarnagar, Uttar 
Pradesh.  
 
9) To Constitute Risk Management Committee in accordance with Reserve Bank of 
India (Non-Banking Financial Company – Scale Based Regulation) Directions, 2023. 
The Composition of the Committee is also enclosed herewith and marked as 
Annexure‐F	
	

10) The Board considered and approved amendments in Code of Fair Disclosure 
and Code of Conduct under SEBI (Prohibition of Insider Trading) Regulations, 2015. 
Code of Practices of Fair Disclosure is uploaded on BSE separately. 
 

Kindly take the above information in your records. 
 

Thanking You 
Yours Sincerely 
	
For	VANI	COMMERCIALS	LIMITED	
	
	
ISHITA	AGARWAL	
COMPANY	SECRETARY	&	COMPLIANCE	OFFICER	
MEM	NO.	65528	



Lft:Af<Tf;lteO:RCCUUrn t'\1'fT~-----. 

Tl , 3rd Floor, Pankaj Arcade, Plot No. 16, 

Sector -5, Dwarka, New Delhi - 110075 

Mob.: 9818478173. 

Email: Mukesh.jain@mkrj.in; fcafcs19@gmail.com 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of 
the Company for the quarter and half year ended on 30th September, 2024. Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

The Board of Directors 
Vani Commercials Limited 

Review Report to the Board of Directors 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Vani 
Commercials Limited ("the Company") for the Quarter and half year ended September 30, 2024 
("the Statement" ). This statement, which is the responsibility of the Company's Managements and has 
been approved by the Board of Directors and prepared under pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 ('the Regulation ') as 
amended (the "Listing Regulations"). Our Responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and according ly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Li sting Obligations and 
Oisclosure Requirements) Regulations, 2015 including the manner 1n wh1ch it is to be disclosed, or that 
it contains any material misstatement. 

Place: New Delh i 
Date: 11 .1 1.2024 
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(Amount in l.acs 

-
Quarter ru<lrd i Hal f year ended Year ended 

l'llrticulnrs 30.09.2024 311.06.2024 30.119.2013 I .10.09.2024 30.09.202.1 31.03.201.4 
tRr••iewrd) !Revirwtdl · Revie.- ed ) i (RcvJcwcll) (Reviewed) (Audited) 

l lncomr From Optr»iion< ! 
i) Re\Cnuc f 1 om ()pen,twns 12'1 }1q ·.i() 1 '6S ~29 ) ~ 4 
ii) (1th~.;1 Ope1,1hn t lm. uu •c - . . . 

!Ocher· Income I . - I I 
2 IToml l ncomc chll 130 13'.1 149 269 229 315 

l~x lcn-,l"~ 

lal Cost of matenals t.'l:msum~d 
• (b ) Purchose ufstock-uHmJ.: . -

(cl Ciwng,es in i nvr:mone~ of fini.dt~d gcvds. wurk-10- . 
prp~:rcs> and sto•k·llHJadc 

(tj) Em1•llrl ec bcncf1ts tXE!;n'c s 15 ___ },!:_f __ 23 48 RS 
(e l frn:~ncl.! cost 35 78 ~4 I ll.l I~~ 1!5 

1'1 f!ifr.:cuwon ill\d ~unoru,:tnon exp('nsr s i 0 

3 I!! I O:her cxt>enscs 37 65 13 i 102 4U 55 
.( Tototl etlenses 8~ 159 123 143 ~ll4 255 
5 J>rofit/(Loss) bdore exctplional items and Ul (3-4} 46 (20) lo 26 25 60 
6 Etrtlllional ltems 
1 Profit b<'furr la:t (:-·6) 46 (20) 26 26 25 60 
8 T~~ r.~tltnse.s: 

a !1) \urrtnt Tax . . . . 16 
b h) J)cf('r re<l Tlix 
c \') l' rovi,ion for >tan<lard asSCis of!\ BFCs - . ~1 

l'rofir l[l.oss)f or the JlCriod 17· 81 ~6 120) 26 26 25 24 
9 Other t <lllillrcbt.nsh t. fnconu~ fOC I) . . . 
Ill a ) lreon th~ t will not bt t·tcl~<ifled to l"'(>flr or loss 

net orta\) 

" b) lttrn tlt~ t will tJc rrd»ificd to profit or lu•s (n•t or . . . 
f(l t \ 

Tul;ol COtll!Jrchru;;iV< inciHnc for tlu· period (9+10) 46 (20) 26 26 2~ 2~ 

b l':t irl-un cuoitV sharr ,· ~ tlitat 1.174 1.174 1.1 7J I 174 I 174 1.174 
n~ · .. :n'.t .cxcludi.oa RCl!:tl ttationll.es:crvc . 
F.arninn~ ocr shart tufter eHaorllin:u·v items not 

_1_1 haJ flas1c - l) JQ (() 17) 0 2: I' 2? 021 0 02 
12 I! b l DilUted 0 .)<l •0 17! iJ ::: P:::' u !I 0 02 

\Ol'f:S: 

I 
Th~ above results h~ve been rc\'Jcwcd by the i\ud11 Commtllc~ lind approved by the UoarJ of Dlre(lors Ji lt~ m.:eong.s he!.! on lith Novernbtr 2024 <nJ subjeCted to 

ltmJtcJ rcv1c\l' by Statutory Audnors, pursuant to Rcgul:tuun 33 ot'!iEBI (Lts.unt:: Obhga!tons l ml IJJsclosun: Ro<Jun~mcms) Regula:l\ms. 201 · . as am~ndcd 

2 l'rev1ous year's ligures h~vc b~cn regrouped ! reammgcd wh~rever necessary 

J 
Th~ Company IS cngag~d primarily m lhe business of !inane in~ ami accotdingly there ar~ no separate rcponablc segments as p~r lnd AS \08 dealing wtth Opcratmg 
St~gmt!n l 

,J Th~! Company being in the S(r·vi{'\: in,~ ttStt') . ~nformahon t\~ rcgard:s stock in traJc. consumpllon of r.J"Yr mt.1crud und purcha~c oftr"dcJ g(k)(Js ~~not apphcabJt 

5 1'ht< Compan:) has dc:>,gnutcd ~ln C.:\clustvc cma!l ID ~o-rt_ H1 f(,~Hlnlcommcrcral.s corn for mvcsun gnn ancc t~drcssal 

6 Th~;;.: rmJn\'tUI resultl urc av;Hiahlc <l'l the wen;,;,• of th~ l\Jmpanv VJZ www l~niC<lmmcn:tJI~ .;om ;~ml on lhc v.rbstt<· of BSE lwutcd twww.b~.ndtJ roml 

rh<' Ltmited reviell as requu·cd unMr Regulat>on D ,,f SEHII Ltstmg Obhallon & D1sd oSUJ< H<qL~remmls) Rcgula!Jons. 2015 has been complctcJ and related Repron 
do;,~ not nave :UJy llnpJct un ~bQ,·o Resulls and Notes for the Quart<r and h~lfwar ended 30th Scpttmbcr , 2021 whtch needs to tx- c~plam~d 

For VHni C.:onnn~ats Limited 

,. ~\C~ 

~ (... tt\ 
'\ 0 ' ~ Visbol fJ1 

flute: l ith Nowmbrr, 20Z-i '~ aginu ·~ 
Pla<'<'! ~tw Ddht /1,1j N(!t~ . 89 

~ 
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I. IJ•, clnsurt nf Slandalonr \~>rh & hJ bl11hr:. ( ll al~ ncr Sheet) as prr TtJ!Uiatwn )J nfthr S[IIJ (Li~ti n1: Obhl:<lllons aud Oi~c losurr Rcqulrcmc ni•J 
(R-. In 1-'ln) 

_.<;_ '\o. Pnticubrs 11.\LF VEA K £~OED HALF YEAR E.:-.-OF.D YEAR f.'\DFO 
As on 30th Sept 2024 A · on 30th tpt l023 1\ s on 31 ·t ~larch 202~ 

' Asset! 

I I-mandai A>scls 
( 'tl\h Untl ( 'tl\h Clj <liVUkll l • n 7 4(; 

Hunk Bulu"'·c, ''thc1 than ""h •• nJ ~"'h c' l" ' tlcnl\ . 
I r,lth: rc,cn uh~c' 

lnH•, ,mcm m ~uh..,iJU.III\;' ..and)'""' \\..:1\IUI\; 

I vans 4,949 5.201 5.131 
Other im I:Stmcnt~ 325 422 325 
Other finM~1a l assets 18 17 6 

Sub 10121 5.369 S.6~H 5,501 

2 "-nn·"m,mclal' 3'"'L' 
ln\t:nh.lrtr.:-S -· . ~I 

( uncnt ta~ a."cl~ PICI 1 . 
D.:lfcred tU'I. u"cb (net) . 
In\ C\tlllcrll I"''JlCII\ . 
Propcny, pl3nt & equipment 31 . 3 
C lptl!ll wor!.. m progress . . 
Other non·financ1al A~sc:s . 21 

Sub lOili 52 21 2~ 

IOTALASSEl S 5.420 5.66? 5,525 

n l.iab1lilles and cquit) 
I I m.lr~lal hab1ht1c, 

1 ra<!c pa}dhlc, 21 38 22 
Uth~r 1mano:1.1l habthttcs 3,874 4.243 ~ II 7 

'>ub 101al 3,8?6 -1,181 ~ .13-t 

2 :--\•n fmanc•al l tablh!IC> 
( nrrcnl ta.x hah1ht1c, 1 ncq . 
l'fll\ 1~1005 71 30 4< 

Dct tered lax habllrllc, . 
Other non · lin'"" I J'lli!IIC'I ~7 :!5 

-.uh 101wl 158 55 ~ · 
3 • . quit) 

f4u11y Share C3Jlll31 1,174 1.174 1,174 

Sccurilic< Prcm1um Ac.:oum 152 152 
Other cqu11; 40 7 166 

Mtnol II) !mere'' (It II) 
Monq Rc~c1vcd 'I£3111SI Share Warrant> 

Suh total 1.365 1,333 I ,339 

T01 \I U\1.111 111FS \"\IHQl'JlY 5,-l l O 5,669 5.525 

'\OTI:~ : 

I ntc ahll\ C finnnc13l rt:\Uil' have been= .cncd b) !he Audu Cotnlmttec and apprllvcd b~ the Bo:ud ofDim:lors tn the1r rcspccuvc rncctmgs hdd on 
lith '-=vHmt>er 2024 

2 f he compan} doc< not ha\ o: an~ e'l.cep!lonal nem~ m repon lor I he atlO\ C pcnod 
3 l'hc hg•rrC> ufthc prr\ IUU\ J>< rt ,·d·}.:ar have l>co:11 rcgrvu~d.rcdn<srhcd whr-r~\-Cr cons1dcr~ct nc.:.:-s~~~ 

·I I Ius ~ta tcrm.'fl l I> a> pc1 Kcgulallt'll 3:' t• l '>1'81( I 1 ,ung Obliga!lllns ,\ nd Disclosure Requnemcnl<) Regub11om 2111' 

~ \ il'N <'o,PI~cial~ Llnllltd 
.;: / ~ ...... \ 

(~(/:) 
~~~ ~ -

D•f.: II th \;o\ ember, 2024 ( a~~ l)i,·rctol') 
l' l~ cc : :'\t\> Odhl 1)1'\ : 0~938389 



:'\utes(<•.nid): 

2. Oi~dusure or tandalot~e statement of Cash Flow a! per Htgu laiion 33 of the SEUI ( l.istin~; Obligations anc! fliselosu r~ Requirement ) Re~tu la tions, 

2015 as at 30th Stptemb•r 2024 

t,\ rnountln Lacs) 
STAn;:m : ;vr OF l 'NAL'HITED ST.\~IM.l.O:\F C.\~11 I· LOW .'STATE'"Itiq ~·oH TilE IL\ I. F YEA R E;>; DED OX 30.09.1024 

A. 

... 

c. 

0 

F 
G 

PARTICLL\RS 
Cash Flow f ron1 Operating ;\rtivrrus 

!'ier Profit befon ru and ex tn r<lrdina ry items (as per Sta tement or 
Profit and Loss) 
Adj ustmtuls to recond lt profit before ta x t<o n t l c•~h Ouws: 
Deprc:cmuon & Amonr.wtJ<m l:xpcnscs 

Loss on sale of A~sm 
Profit on S"l~ or lnvc;urrcm., l\ct 

[)!, a.lcnd Drstnbuuon Ta~ 
Prov:s ton for tax Prcv10us ycJr 
!merest uo DDT 
Nctlnmsfer to Rcse" c 

Cash outflow loward I a~ 

Opera l in~ Profits bcfort Working Capital ("h;tul( tS fllljusled for: 
Chlln~e in A» Cb & l,iahiliii es 

lncred~C I(Oe.:re,"e) 11 <>thf; C'urr.:n: ·\~.,ets 

ln\.'r":·asc /{DcctC,l;;d :o otlh:r l'un ..:nt l.J .. mJ iHII.·~ 

dn.:rc.:,cjiDccr~-"~ '" I oan< 
lncrc...se I(Dccrca;c) 111 '\on h na!l,·tJi LloJbtltt:.:, 
lnc r...-~'c l(l)ecrcase) tn l' rade Payabl~:; 

lncr.:asci(D,~crea;e) rn Other Payable 
Increase /(Decrease) 111 Provtstons 
(lnueasc) !TJecrease rn Other Ftn,lncial Assets 
( lncrca~e) fficcrc.J~c rn Other Non Fmacral Asset~ 

Cush grnuatcd from Or1crnliuns 
lncomr Tax Paid' Rcr\utd 
Interest on TDS 

Cash Flow Frornlnvtsting Activities 
Mlc (purchase) of F1xed i\sscts 
Slk (J:rutchase) of Investments 
l'rocecds from mvestmem 
Ca~h Flcn• f rorn l nHslinc .\cth i tin (B) 

('a,h f."luw F r om Financing Activitiu 
tlncrease)! DecreJse m Long lcrm Loan & Advun.:cs 
ln<;reasc/ DecJca;c m Equrtv Shale CapttJ I 
lncreasu/ {Dccrca~eJ m Long term Borrowrngs 
OonOY.'lnf!S othl.!r th::.n Jdn secuuucs ISSucJ v u:t 
Increase/ Decrease rn Sccunty PrcmtHm 
[ncrease/ Decrease in caprtal rcscr.e · 
lncreasel Decrease in Share ~ppl icauon .\olon~y 

lncrt'ase/ Decrease in Share warram 
Interest on DOT 
Dtvrdrnd on Dtstn!Juuon tax pmd 
l)rvtdcnd Putd 
l\"rt Cash Used in Fw:onrr ng Actrvilics ( C) 

'let l ncre~sc I(D<c r<-»Sc) itt C •sh & Cash Equhaltnts (t\~IHC) 

Cll.Sh & Cosh Equtvalcnt.s dl lhc bcgmnmg ofpcnod 
Cll.<h & Cosh Equtva!cnts at the end of pcnod 

()ate: t I th 'ionmbcr, 2024 
Pia ct: N t \t Dt.l hi 

II alf V e3 r f:ndtd 
Asun 

30th Stilt 201~ 

26 

6 

J2 
IS2 

( !38) 
lH 

I 

26 
{12) 

As on 
301 h Sept 2023 

25 

25 
'· ;;3 

14 

(3.372) 

72 (1 1) 

(28 00) 

(28.00) 

(6.64) 

(6.64) 

37 

40 
77 

. 

. 
-
-

-. 
-
-
(l J) 

18 
7 

Yrar Endtd 
As on 31th 

~arch 2024 

60 

(12) 
48 

(16) 

33 

(; 2\19) 
(6) 

13) 
90 
15 
& 

(3, 194 
(3.1 61) 

j lJX7 

3 087.00 

22 

iS 
40 



MKR~T AND COMPANY 
CHARTERED ACCOUNTANTS 

Tl, 3rd Floor. Pankaj Arcade, Plot No. 16, 
Sector -5, Dwa rka, New Delhi -110075 

Mob.: 98184 78173. 

Ema11: Mukcsh.jaln@mk:rj.ln; fcafcs19@gmall.com 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results 
of the Company for the quarter and half year ended on 30th September, 2024. Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended 

The Board of Directors 
Vani Commercials Limited 

Review Report to the Board of Directors 

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Vani 
Commercials Limited ("the Company") for the Quarter and half year ended September 30, 2024 
(" the Statement"). This statement, which is the responsibility of the Company's Managements and has 
::-een approved by the Board of Directors and prepared under pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 ('the Regulation') as 
amended (the "Listing Regulations"). Our Responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review 1s limited primarily to inquiries of 
company personnel and analytical procedures applied to fmancial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

~ased on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed. or that 
it contains any material misstatement. 

Place: New Delhi 
Date: 11.11 .2024 

Partner 
M. No. 073972 
FRN: 030311N 

UDIN: 24073972BKFATM3876 
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( ' l'i:l 7489901 198HP I ( I 06H$ 
S I \ 1t. \l t' \T m l 'ol\lDITED ('Q;\ OLID,\ IJ:D HESl l.1S tOH Tllt. Ql Al!ll.lt ·\'\l> II \II \'f \ H F'liUU> 30 I ll SEPTOIUi H. liiH 

( \(nUUII l lll l..:H'') 

Qu~ rler rndcd Jfalrycar tndcd ' ear rudcd 
ParllcuiHn 30.09.2024 30.06.2024 30.09.2023 30.09.202.1 30.09.2023 31.03.201.1 

(llr \ lcwrd) (ftc, iewrd) (He,l.-,~d) ( llc\'iewcd) (Reviewrdl (. \ udlltd) 
I lncom< From 0 Jtr~llons 

ll Rcv<nu• From OpeonlltHl> 1~9 139 149 268 :!:!9 314 
ill 01hcr Operalln~ lncom< . . - . -

Olhr r Income I - I . I 
l Tutoal l m:tHm: ( I T!.) 130 139 149 269 229 liS 

Etoen'r' 

'"' Cu>l ulonlHcool> c.m,umcJ . . . . 
fbl Purchl)t of stocl-·m·ll ade - I · -
I C) (.. h:m~;:o~ tn mvemwu:~ ot ftnoshcd goods. work-on- . 

ro~rc" and ~tcld·lll·trudc 
{d) F.mploycc bcnefll• cxocnse 8 I' 26 23 -~~ 85 
{c) !'monee cusl 35 78 ~-~ 113 116 115 
1ft ID.!rrccoall<ln •nd amorlls.111l>n exocn'c 5 I . b . 

J _W Olh~o ~'\o.:n.>c> 37 65 13 !OZ 40 S< 
4 Tot"! etorn,cs 8~ 159 I ZJ 243 ~0~ 255 
5 il' rulit (I u-.)bdorc ~\Cl'lllounal item> :toni '"~ (3-~ ) ~6 (ZU) lb 26 25 60 
6 I E\l'tllliouwl llrrn< 
' ll' rolio hrforr Ia' {5·6 l 46 (20) ~6 26 25 611 
.~ ITa' f'<llrn~ri: 
• I • l (uro-enl Ta\ . . II 
b b) llrftrrrd Ta' 
r r) l'nl\' i<ion fo r s~andartl n~rc~ or 'iHF"r, . . . ~ I 

l'mftt l (l.o.sl for 1hr period (7-8) ~6 (20) 26 26 25 2~ 

9 Other rom trchcnsi.r lncumr{O CI l . - . ,,, " • ,;l•·u• th•t \\ill not br rccla\llird lu prolil or lo;; 
net uf tll) 

. -
• b) llrm I hoi" ill lie rrcla inrtl to pro ftc or lo.u (ncl of - . . . 

Ill\) 

Tot• I ( oto'llt chensh r income for lhr ptriod (91 10) 46 (20) 26 26 25 l-1 
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ANNEXURE‐B	
	
Details	 with	 respect	 to	 Change	 in	 Director	 of	 the	 Company	 as	 required	 under	
Regulation	30	 read	with	 Clause	7	 of	Para	A	 of	Part	A	 of	 Schedule	 III	 of	 SEBI	 Listing	
Regulations	 read	with	SEBI	Circular	SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123	dated	
July	13,	2023	
 
 
APPOINTMENT	 OF	 MR.	 GAURAV	 MALHOTRA	 (DIN:07351641)	 AS	
ADDITIONAL	(INDEPENDENT)	DIRECTOR	
 
S.	
NO.	

PARTICULARS	 DETAILS	

1 Name of the Director Mr. Gaurav Malhotra 
(DIN: 07351641) 

2 Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

Appointment  

4 Date of 
appointment/re-appointment/cessation 
(as applicable) & term of 
appointment/re-appointment; 

Date of Appointment: 11th November, 2024 
 
Terms of Appointment: Mr. Gaurav Malhotra 
has been appointed as Additional Director of 
the company. He has been appointed as 
Additional Director to hold office up to date of 
the ensuing general meeting in accordance 
with the provisions of Section 161(1) of 
Companies Act, 2013 and SEBI Listing 
Regulations. 

5 Brief profile (in case of appointment); He is having more than 10 years of experience 
in finance industry and has tie ups with 
various banking and financial institution  

6 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

No Relation 

 
 
 
 
 
 
 
 
 
 
 
 



ANNEXURE‐C	
	
Details	 with	 respect	 to	 Change	 in	 Director	 of	 the	 Company	 as	 required	 under	
Regulation	30	 read	with	 Clause	7	 of	Para	A	 of	Part	A	 of	 Schedule	 III	 of	 SEBI	 Listing	
Regulations	 read	with	SEBI	Circular	SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123	dated	
July	13,	2023	
	
CHANGE	 IN	 DESIGNATION	 OF	 MR.	 PRANAY	 KUMAR	 TAYAL	 (DIN:10649067)	 FROM	
INDEPENDENT	DIRECTOR	TO	NON	EXECUTIVE	AND	NON	INDEPENDENT	DIRECTOR	
 
S.	
NO.	

PARTICULARS	 DETAILS	

1 Name of the Director Mr. Pranay Kumar Tayal (DIN: 10649067) 
 

2 Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

Change in designation from Independent to 
Non Executive and Non-Independent Director 

4 Date of 
appointment/re-appointment/cessation 
(as applicable) & term of 
appointment/re-appointment; 

Date of Appointment: 11th November, 2024 
 
Terms of Appointment: The Designation of 
Mr. Pranay Kumar Tayal Malhotra is proposed 
to be changed from Independent Director to 
Non-Executive and Non-Independent Director 
of the Company, subject to approval from the 
Reserve Bank of India. 

5 Brief profile (in case of appointment);  
NOT APPLICABLE IN CASE OF CHANGE IN 
DESIGNATION 
 
 

6 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

No Relation 

 
 
 
 

Note:	The	proposed	Change	in	designation	is	subject	to	approval	from	the	
Reserve	Bank	of	India.	

 
 
 
 
 
 
 



 
 

	
ANNEXURE‐D	

	
Details	 with	 respect	 to	 Change	 in	 Director	 of	 the	 Company	 as	 required	 under	
Regulation	30	 read	with	 Clause	7	 of	Para	A	 of	Part	A	 of	 Schedule	 III	 of	 SEBI	 Listing	
Regulations	 read	with	SEBI	Circular	SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123	dated	
July	13,	2023	
	
PROPOSAL	 FOR	 APPOINTMENT	 OF	 MR.	 AJAY	 KUMAR	 TAYAL	 (DIN:	 02884256)	 AS	
ADDITIONAL	(NON‐INDEPENDENT)	DIRECTOR	OF	THE	COMPANY	
 
S.	
NO.	

PARTICULARS	 DETAILS	

1 Name of the Director Mr. Ajay Kumar Tayal (DIN: 02884256) 
2 Reason for change viz. appointment, 

re-appointment, resignation, removal, 
death or otherwise; 

Proposal for Appointment  

4 Date of 
appointment/re-appointment/cessation 
(as applicable) & term of 
appointment/re-appointment; 

Date of Appointment: shall be considered 
from post approval from Reserve Bank of 
India (RBI) 
 
 

5 Brief profile (in case of appointment); He is an alumnus of CCSU in the field of 
Commerce and taxation. He has an experience 
of about four decades in the finance industry 
in the area of vehicle loan and property 
finance and has been a pioneer of Electric 
vehicle financing industry since its inception 
from 2016.  

6 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

No Relation 

 
 
 
 

Note:	The	proposed	Appointment	is	subject	to	approval	from	the	Reserve	Bank	of	
India.	

 
 
 
 
 
 
 



 
	

ANNEXURE‐E	
	
Details	 with	 respect	 to	 Change	 in	 Director	 of	 the	 Company	 as	 required	 under	
Regulation	30	 read	with	 Clause	7	 of	Para	A	 of	Part	A	 of	 Schedule	 III	 of	 SEBI	 Listing	
Regulations	 read	with	SEBI	Circular	SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123	dated	
July	13,	2023	
	
RESIGNATION	BY	MRS.	BINAL	JENISH	SHAH	(DIN:	09371388)	FROM	THE	POSITION	OF	
NON‐	EXECUTIVE(NON‐INDEPENDENT)	DIRECTOR	OF	THE	COMPANY	
 
S.	
NO.	

PARTICULARS	 DETAILS	

1 Name of the Director Mrs. Binal Jenish Shah (DIN: 09371388) 
2 Reason for change viz. appointment, 

re-appointment, resignation, removal, 
death or otherwise; 

Resignation  

4 Date of 
appointment/re-appointment/cessation 
(as applicable) & term of 
appointment/re-appointment; 

Effective Date of Resignation: 12th November, 
2024 
 
 

5 Brief profile (in case of appointment); Not Applicable 
 
 

6 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 
 

 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



	
	

ANNEXURE‐F	
	
Details	 with	 respect	 to	 Composition	 of	 Risk	 Management	 Committee	 in	
accordance	with	 Reserve	 Bank	 of	 India	 (Non‐Banking	 Financial	 Company	 –	
Scale	Based	Regulation)	Directions,	2023.	
	
	
	
S.	NO.	 Name	 	 Designation	

1 Mr. Vishal Abrol Member 

2 Mr. Shubham Arora Member 

3 Mr. Pranay Kumar Tayal Member 

	
	
Note:	The	Company	Secretary	of	the	Company	will	act	as	a	Secretary	to	the	
Committee.	 	
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