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Vant Commerciars LiMiTED
11th November, 2024

To

The Listing Department

BSE Limited,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai, Maharashtra - 400001

Sub: OUTCOME OF BOARD MEETING

Ref: VANI COMMERCIALS LIMITED (Scrip Code: 538918

Meeting Conclusion Time: 7:30 P.M.

Dear Sir/Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that
the meeting of Board of Directors of the Company was held today, i.e. Monday, 11t
November, 2024 commenced at 2:00 P.M. through Video Conferencing and
concluded at 7:30 P.M. inter alia to consider and approve the following:

1) Standalone Un-Audited Financial Results of the Company for the quarter and half
year ended on 30t September, 2024;

2) Consolidated Un-Audited Financial Results of the Company for the quarter and
half year ended on 30th September, 2024;

3) The Board took note of the Limited Review Report issued by the Statutory
Auditors of the Company on the Standalone and Consolidated Un-Audited financial
statements for the half year ended on 30t September, 2024;

The Limited Review Report alongwith the Standalone and Consolidated Un-Audited
Financial results for the quarter and half year ended on 30t September, 2024 is
annexed herewith and marked as Annexure-A.

4) On recommendations received from the Nomination and Remuneration
Committee, the Board considered and approved the Appointment of Mr. Gaurav
Malhotra (DIN: 07351641) as Additional Director (Independent) of the Company
w.e.f. 11t November, 2024 subject to his regularization as Independent Director by
the members at the ensuing General meeting of the Company.

The details pursuant to SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said
appointment is marked as Annexure-B.
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5) The Board considered and proposed the Change in designation of Mr. Pranay
Kumar Tayal (DIN: 10649067) from Independent Director to Non-Executive Non
independent Director to hold office upto the date of ensuing general meeting of the
Company subject to prior approval from the Reserve Bank of India in accordance
with Master Directions (Scale Based Regulations) Directions, 2023

The details pursuant to SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said
appointment is marked as Annexure-C.

6) On recommendations received from the Nomination and Remuneration
Committee, the Board considered and proposed appointment of Mr. Ajay Kumar
Tayal (DIN:_02884256) as Additional (Executive) Director of the Company, subject
to prior approval from the Reserve Bank of India in accordance with Master
Directions (Scale Based Regulations) Directions, 2023. and subject to his
regularization as Whole-Time Director by the members at the ensuing General
meeting of the Company.

The details pursuant to SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said
appointment is marked as Annexure-D.

7) The Board took note of the Resignation tendered by Mrs. Binal Jenish Shah from
the post of Non-Executive Non Independent Director of the Company with effect
from Closure of Business Hours on 11th November, 2024.

The details pursuant to SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 for the said
resignation is marked as Annexure-E.

8) The Board considered to open a new branch office in Muzaffarnagar, Uttar
Pradesh.

9) To Constitute Risk Management Committee in accordance with Reserve Bank of
India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023.
The Composition of the Committee is also enclosed herewith and marked as
Annexure-F

10) The Board considered and approved amendments in Code of Fair Disclosure
and Code of Conduct under SEBI (Prohibition of Insider Trading) Regulations, 2015.
Code of Practices of Fair Disclosure is uploaded on BSE separately.

Kindly take the above information in your records.

Thanking You
Yours Sincerely

For VANI COMMERCIALS LIMITED

Digitally signed by ISHITA AGARWAL
ISHITA AGARWAL pzte 2021111 193320 10530
ISHITA AGARWAL

COMPANY SECRETARY & COMPLIANCE OFFICER
MEM NO. 65528



























ANNEXURE-B

Details with respect to Change in Director of the Company as required under

Regulation 30 read with Clause 7 of Para A of Part A of Schedule III of SEBI Listing
Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated

July 13,2023

APPOINTMENT OF MR. GAURAV__MALHOTRA (DIN:07351641) AS
ADDITIONAL (INDEPENDENT) DIRECTOR

S. | PARTICULARS DETAILS
NO.
1 | Name of the Director Mr. Gaurav Malhotra

(DIN: 07351641)

2 | Reason for change viz. appointment, | Appointment
re-appointment, resignation, removal,
death or otherwise;

4 | Date of | Date of Appointment: 11th November, 2024
appointment/re-appeointment/cessation
(as applicable) & term of | Terms of Appointment: Mr. Gaurav Malhotra
appointment/re-appointment; has been appointed as Additional Director of
the company. He has been appointed as
Additional Director to hold office up to date of
the ensuing general meeting in accordance
with the provisions of Section 161(1) of
Companies Act, 2013 and SEBI Listing
Regulations.

5 | Brief profile (in case of appointment); He is having more than 10 years of experience
in finance industry and has tie ups with
various banking and financial institution

6 | Disclosure of relationships between | No Relation
directors (in case of appointment of a
director).




ANNEXURE-C

Details with respect to Change in Director of the Company as required under
Regulation 30 read with Clause 7 of Para A of Part A of Schedule III of SEBI Listing
Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated

July 13,2023

CHANGE IN DESIGNATION OF MR. PRANAY KUMAR TAYAL (DIN:10649067) FROM
INDEPENDENT DIRECTOR TO NON EXECUTIVE AND NON INDEPENDENT DIRECTOR

S. | PARTICULARS DETAILS
NO.
1 | Name of the Director Mr. Pranay Kumar Tayal (DIN: 10649067)

2 | Reason for change viz. appointment, | Change in designation from Independent to
re-appointment, resignation, removal, | Non Executive and Non-Independent Director
death or otherwise;

4 | Date of | Date of Appointment: 11th November, 2024
appointment/re-appeintment/cessation
(as applicable) & term of | Terms of Appointment: The Designation of
appointment/re-appointment; Mr. Pranay Kumar Tayal Malhotra is proposed

to be changed from Independent Director to
Non-Executive and Non-Independent Director
of the Company, subject to approval from the
Reserve Bank of India.

5 | Brief profile (in case of appointment);
NOT APPLICABLE IN CASE OF CHANGE IN
DESIGNATION

6 | Disclosure of relationships between | No Relation
directors (in case of appointment of a
director).

Note: The proposed Change in designation is subject to approval from the
Reserve Bank of India.



ANNEXURE-D

Details with respect to Change in Director of the Company as required under
Regulation 30 read with Clause 7 of Para A of Part A of Schedule III of SEBI Listing
Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated
July 13,2023

PROPOSAL FOR APPOINTMENT OF MR. AJAY KUMAR TAYAL (DIN: 02884256) AS
ADDITIONAL (NON-INDEPENDENT) DIRECTOR OF THE COMPANY

S. | PARTICULARS DETAILS
NO.
1 | Name of the Director Mr. Ajay Kumar Tayal (DIN: 02884256)

2 | Reason for change viz. appointment, | Proposal for Appointment

) ) )

death-orotherwise:

4 | Date of | Date of Appointment: shall be considered

appointment/re-appeintment/ecessation | from post approval from Reserve Bank of
(as applicable) & term of | India (RBI)

appointment/re-appointment;

5 | Brief profile (in case of appointment); He is an alumnus of CCSU in the field of
Commerce and taxation. He has an experience
of about four decades in the finance industry
in the area of vehicle loan and property
finance and has been a pioneer of Electric
vehicle financing industry since its inception
from 2016.

6 | Disclosure of relationships between | No Relation
directors (in case of appointment of a
director).

Note: The proposed Appointment is subject to approval from the Reserve Bank of
India.



ANNEXURE-E

Details with respect to Change in Director of the Company as required under
Regulation 30 read with Clause 7 of Para A of Part A of Schedule III of SEBI Listing
Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated
July 13,2023

RESIGNATION BY MRS. BINAL JENISH SHAH (DIN: 09371388) FROM THE POSITION OF
NON- EXECUTIVE(NON-INDEPENDENT) DIRECTOR OF THE COMPANY

S. | PARTICULARS DETAILS
NO.
1 | Name of the Director Mrs. Binal Jenish Shah (DIN: 09371388)

2 | Reason for change viz. appeintment | Resignation

re-appeintment, resignation, remeval,
death-or-otherwise:

4 | Date of | Effective Date of Resignation: 12t November,

appointment/re-appeintment/cessation | 2024
(as applicable) & term of

appointment/re-appointment;

5 | Brief profile (in case of appointment); Not Applicable

6 | Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director).




ANNEXURE-F

Details with respect to Composition of Risk Management Committee in
accordance with Reserve Bank of India (Non-Banking Financial Company -

Scale Based Regulation) Directions, 2023.

S.NO. | Name Designation
1 Mr. Vishal Abrol Member
2 Mr. Shubham Arora Member
3 Mr. Pranay Kumar Tayal Member

Note: The Company Secretary of the Company will act as a Secretary to the

Committee.
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