
VANI CoMMERCIALs LIMrrED 

ADDENDUM-II TO THE NOTICE OF 35TH ANNUAL GENERAL MEETING (AGM) OF V ANI 
COMMERCIALS LIMITED TO BE HELD ON SATURDAY, 9TH JULY, 2022 

In furtherance to the Notice of 35th Annual General Meeting of the Company scheduled to be held on 
Saturday, 9th July , 2022 at 11:30 A.M. (IST) through Video Conferencing ("VC")/ Other Audio Visual 
Means (OA VM), we would like to draw attention of all the members / stakeholders of Vani Commercials 
Limited ("the Company"). 

The Company had received certain queries / observations from the BSE Limited pursuant to which the 
Management has decided to: 

1. Obtain the Addendum to the Valuation Report dated 7'h June 2022 under Regulation 166A read with 
Regulation 164 of SEBI ICDR Regulations, 2018 from the Independent Registered Valuer 

2. Upload the Valuation Report obtained from the Independent Registered Valuer on Company's 
Website and as a Corporate Announcement at BSE Website 

3. Provide the link for the said Valuation Report to all the shareholders through e-mail 

Accordingly, reference made in the notice of the 35'h AGM of the Company dated 8th June, 2022 with respect 
to the Valuation Report obtained from the Independent Registered Valuer shall be read as follows: 

1. On page No. 26 of the Notice, Point no . u) (ii) shall be read as: 

"Since the Equity Shares of the Company are listed on the Stock Exchange and the proposed 

Preferential Issue may result in allotment of more than five per cent of the post issue fully diluted 
share capital of the Issuer, to an allottee or to allottees acting in concert, shall require a Valuation 
Report from an Independent Registered Valuer and shall be considered for determining the price in 
accordance with Regulation' 166A read with Regulation 164 of SEBI ICDR Regulations, 2018 read 
with second proviso to Rule 13(1) of the Companies (Share Capital and Debentures) Rules, 2014 

for the proposed Preferential Issue. The copy of the same is available on the website of the 

· Company." 

This Addendum-II shall form an integral part of the Notice of 35th Annual General Meeting dated 8th June 
2022, which has been sent/ dispatched on 14th June, 2022. Accordingly, all the concerned shareholders , 
Depositories, Share Transfer Agent, Agencies appointed fore-voting, other authorities, regulators and all other 
concerned persons are requested to take note of the above amendments and shall read Notice of 35th Annual 
General Meeting of the Company along with this Addendum. 

H ........ OQ.I..!~"""'CRETARY AND COMPLIANCE OFFICER 
M. NO. A65528 
DATED:S'h July 2022 

CI N: L74899DL1988PLC106425 Phone No: 011-40196434 

Websi te: vanicommercials.com Email ID : info@vanicommercials.com 

Regd. Off. : 'AASTHA' LP-llC Pitampura, New Delhi-110034 
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allotted pursuant to ihe prefereniial issue."
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166A. 0) Ana ar{erential issue, zohich mau resuit in a change in control or allotment o! more
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Prouided tliat tlrc flaar iirice, iit such clses, sliall be liighn af tlrc.flaar pice detannined under
sub-regulation Q), Q) or @) o! regulation L64, as the case may be, or the price de.te.rmined

under the aaluation report ftom the independent registered CIaluer or the price determined in
nqcardanlq z:u!t!1 ths Vra4isiotrs o! the Afticlpe o! A-seociatiaq o! the isvre!, i.! apylicahle:
Proaiiled further that if enu proposed preferentisl issue is likela to result in a change in
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zoebsite of the issuer aud a reference of the ss-me shall be made in the natice calling the general
meeting of shareho lders.

Accordingly, the vaiuation is done with reference to the Relevant ciate.

VALUATION METHODOLOGY
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basis. Based on the analysis undertaken in previous paragraph we have used Market
Pricc l-.{cthcd and I'JA\,/ in c';r rnall'sis fcr con'ip::ti: rg the f;i; :'a1uc cf cquit;' sharc cf thc
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Valuation of I\,I/s Vani Commercials Limited using NAV Method

Calculation of NAV- Vani Commercials Limited
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Calculation of Fair Value of Equitv Shares as per Market Price Method
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shares quoted on a recognized stock exchange prececling the relevant date is calculated.
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The SFBIIICDR\ Reqrrlations 2018 also nrovirJe that if the Articles of Association of the
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that determrneel under these regulations, then the same shall be eonsidered as the floor
price for equity shares to be allotteci pursuant to the preferential issue of shares.

Calculation of Fair Valuation of Equitv shares of 1\zVs Vani Commercials Limited in
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Calcuiation of Fair Value of Equity shares as Per Reguiation i64:
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Valuation Result

T- +1-^ I;-tr + ^d +-t-^ 4f6ig3aid and after taking in to consideration the principles of valuatioi:r astrr LrrE rr6.ttL L[ Lrr.E

= -1 , _1 1-_- _-- . .a .a 1 .' 1. a I 1 igd as bgiow:propouncied bv varlous autnorltles tne vaiuauon resurt nas Deen concruc

The Fair Value as per Asset Method comes to Rs. 10.28
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The present valuation exercise proceeded on a going concern basis and lay emphasis on
"= "':"': ="'--i' "' '': '.-' L -' ": as tiie best iniiicatur uf ii's fair= uaiue anti *e iiave aisoilldrrlet Pl-lce ur quuleu seLurrtlcs i

consi.leretl Asset i::rethod of valuation bi' calciilating the l-.lAV. The i'r,anagement has cor.fii'med
tirrough it's ivianagement Representation Letter that the Articies of Association of the company
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the 90 trading day's volume weighted average price which is higher of the two and also higher
iii;i. iirc iit'iV ii; .;i.Cii iiii i';ii i;iG= ui i-lYiiili .rii.iiu; iri Liiu Liiiiiy.iiii'.

On a consideration of all relevant factors and issues discussed herein, in our opinion, the value
?.1 . 1 .. t f . I 1 a.l I .r 11

ui ihe quutsci equlty Si-iaftrS/ ior iss-iie L,i i-iei,v- Sl-iaitrS ui aiie\-uri-iPai-iy uii yfcitrCrrtrar DaSrS, aS Ujl

09th June, 2A22, works out to be P.s. 10.61 per Equiti, share as n-inimurrr issue price, in
1 :.1, --nl1l-nn\ n 1-.: --, -accorLrance wltn DEDr(r\-L/r\, Kegurauons.
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